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12" November, 2020
Manager- Listing Department,

National Stock Exchange India Limited,
Exchange Plaza; Plot no C/1, G Block,
Bandra Kurla Complex- Bandra (E)
Mumbai-400051

SUB: Outcome of Board Meeting held on November 12, 2020 and submission of un-audited Financial
Results (Standalone) for the quarter and half year ended on September 30, 2020 pursuant to
regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015.

Dear Sir/Madam,

With reference to captioned subject and our earlier intimation vide letter dated 05™ November,
2020 we hereby submit/inform you that:

1. The Board of Directors ("the Board") at its meeting held on November 12, 2020 commenced
at 4:00 p.m. and concluded at 04:50 p.m. has approved and taken on record the un-audited
Financial Results of the Company including Statement of Assets and Liabilities and Cash Flow
Statement along with copy of "Limited Review Report" issued by Statutory Auditors of the
Company for the quarter and half year ended on September 30, 2020.The said unaudited
financial results were reviewed and recommended by Audit Committee prior to placing the
same before the Board.

2. The said Un-Audited Financial Results of the Company for the quarter and half year ended
Septeniber 30, 2020 prepared in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 together with the Limited Review Report by the
Statutory Auditors are enclosed herewith. The said results are also being uploaded on
Company's website at www.madhavcopper.com in the investor section.

You are requested to take the same on your record and disseminate to the members.

Thanking you,
Yours sincerely

For Madhav Copper Limited
aQ

Swati Kathrotiya
Company Secretary & Compliance Officer
Encl: As above
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Independent Auditor's Review Report on Unaudited Half Yearly Financial Results and Year to date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

TO,
THE BOARD OF DIRECTORS,
MADHAV COPPER LIMITED

A5

For, Nirav Patel & Co.
Chartered Accountants

JoOT

We have reviewed the accompanying Statement of Unaudited Financial results of Madhav Copper Limited (‘the
Company’), for the half year ended 30 September, 2020 and the year to date results for the period from 1% April,
2020 to 30" September, 2020 (“The Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015, as
amended (the “Listing Regulations”).

This statement, which is the responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to
issue a report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Unaudited financial results prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which, it is to be disclosed, or that it contains any material misstatement.

(Nirav B. Patel)

Partner.
M. No. 149360 Place: Bhavnagar
FRN. 134617W Date: 03/11/2020

UDIN: 20149360AAAAHT2932

408/409, Swara Parklane, B/h. Joggers Park, Nr. Bank of India, Atabhai Chowk, Bhavnagar - 364 002
0278-2225616 / 9879808097
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER END AND HALF YEARLY 30TH SEPTEMBER 2020

Date: 12,11.2020
Place: Bhavnagar

{Amount in Rs.}|
; Quarter Ended Half Year Ended year ended
Particulars
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
naudite naudite naudite udi udite udite
i |Revenue from Operations 1,04,06,55,668 | 28,27,52,936| 42, 51,565,818 1,32,34,08,605| 93,74,17,122| 2,02,27,83,485
ii |Other Income 408,228 40,8232 53,44 461 4 58 060 71,10,270 67,73,065
iii Total Revenue (i+ii)| 1,04,10,63,897 | 28,28,02,768 | 43,45,01,279| 1,32,38,66,665| 94,45,27,392 | 2,02,95,56,550
iv_|Expenses
(a) Cost of Materials Consumed 1,02,20,75,037 | 23,55,30,283| 41,52,35,928 | 1,25,76,05,330| 89,19,43,344 | 1,90,38,65,497
(b) Changes in Inventories of Finished
Goods, work in Progress and stock in trade -3,44 32,921 2,36,66,766 -1,79,38,539 -1,07,66,155| -3,71,66,271 -5,25,17,683
(c) Employee Benefit Expenses 26,16,237 19,689,001 29,01.986 45,85,238 51,31,521 1,13,35,687
()] Finance Costs 60,22,125 9,50,591 34,05,246 69,72,716 64,84 951 1,13,93,762
(e) Depreciation and Amortisation Expense 60,32,065 55,02,704 56,009,677 1,15,34,768 1,08,01,985 2,35,12,675
(?)_Other expenditures 1,96,28,631 1,09,27,171 1,75,63,764 3,05,55,802 3,21,12,131 7,22,76,583
Total Expenses (iv) | 1,02,19,41,173| 27,85,46,526 | 42,67,78,063| 1,30,04,87,699| 90,93,07,661 | 1,96,98,70,521
v Profit/ [Loss) before exceptional and
extraordinary items and tax (iii-iv) 1,91,22,723 42,56,242 77,23,216 2,33,78,966 3,52,19,731 5,96,86,029
vi |Exceptional items 11,34 978 - 11,34,978 - 10,79,680
vii_|Profit/ (Loss) before extraordinary items
and tax (v-vi) 2,02,57,701 42,56,242 77,23,216 2,45,13,944 3,52,19,731 6,07,65,709
viii |Extraordinary items - - - - -
ix |Profit/ (Loss) before Tax (vii-viii) 2,02,57,701 42,56,242 77,23,216 2,45,13,944 3,52,19,731 6,07,65,709
x |Tax Expense 61,03,727 10,92,213 -2,17,265 71,95,840 84,74 445 1,62,69,031
Xi |Profit / Loss after Tax 1,41,53,874 31,64,028 7%,40,281 1,73,18,004 2,67,45,286 4,44,96,678
il |Paid-up equily share capital | Face Value
of Rs. 5/-each in Sep 19 earlier Rs.10/-
each) 13,57,14,000 | 13,57,14,000 6,16,08,000 13,57,14,000 6,16,08,000 13,57,14,000
xiv |- Basic and diluted 0.52 0.12 0.64 0.64 217 1.64
Notes:
1) The above Fianacial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
November 12, 2020
2) The Company is having one segment only and therefore Segmental Reporting is not applicable.
3) Figures for the previous periods have been regrouped/rearranged wherever necessary to make them comparable with current period period.
4) The Unaudited Standalone Financial Results have been prepared in accordance with the Ind-AS as prescribed under section 133 of the Companies
Act 2013 . '

Managing Director

DIN No 06396973

MADHAY COPPER LIMITED (Erstwhile known as Madhav Copper Pvt Ltd.)

Works: Plot No : 5B/B, Survey No. 346-47, Nr. Kobdi, Ukharla,
Bhavnagar - Talaja Rd, Bhavnagar - 364050, Gujarat, India.
T:9925 65 0101, 9925 65 0202.

Office : 202/203, D&I Excelus, Opp. Home School, Waghawadi Road,
Bhavnagar - 364001, Gujarat, India.
T: 491278 3001034, 2221034.

e Company CIN No: L27201GJ2012PLCO72719 o
e E-mail: info@madhavcopper.com ® www.madhavcopper.com
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STATEMENT OF ASSETS & LIABILITIES

MRADHAV
COPPER

figures as at figures as at
Sr. No. Particulars 30.09.2020 30.06.2020
(Unaudited) (Unaudited)
| EQUITY & LIABILITIES
(1) Shareholders' Funds
(a) Share Capital 13,57,14,000 13,57,14,000
(b) Reserves & Surplus 30,34,02,499 28,92,48,524
(2) Non-current liabilities
(a) Long Term Borrowings 1,35,01,500 1,856,31,235
(b) Deferred Tax Liability 35,67,362 28,07,421
(c ) other Long-term liabilities -
(d) Long Term Provisions -
(3) Current Liabilities
(a) Short Term Borrowings - -
(b) Trade Payables 13,89,86,023 9,78,09,812
(c ) Other Current Liabilities 8,67,31,560 4 22 97 457
(d) Short-Term Provisions 2,84,12,496 2,10,33,645
Total 71,03,15,439 60,74,42,093
Il |ASSETS
(1) Non-Current Assets
(a) Fixed Assets 13,76,20,027 12,73,83,216
(i) Tangible Assets
(i) Intanbible Assets
(b) Deferred Tax Asset -
(c ) Non-Current Investments 1,14,60,077 1,14,60,077
(d) Long-Term Loans & Advances -
(e) Other Non-Current Assets =
(2) Current Assets
(a) Current Investments :
(b) Inventories 8,83,65,264 9,79,21,659
(a) Trade Receivables 17,84,43,532 17,97,64,793
(b) Cash & Cash equivalents 2,63,43,698 2,69,60,540
(c ) Short-Term Loans & Advances 26,80,82,841 16,39,51,807
(d) Other Current Assets -
Total 71,03,15,439 60,74,42,093
A
-'5 SHAVNAGAR)
Date: 12.11.2020 AZI/ Managmg Director
Place: Bhavnagar DIN No 06396973

MADHRAY COPPER LIMITED (Erstwhile known as Madhav Copper Pvt Ltd.)
Works: Plot No : 5B/B, Survey No. 346-47, Nr. Kobdi, Ukharla,
Bhavnagar - Talaja Rd, Bhavnagar - 364050, Gujarat, India.
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| Unaudited Cash flow statement for the Quarter ended on 30th September 2020

MRADHAV
COPPER

(Amount in Rs.)

PARTICULARS For the Half Year| For the Quarter Ened For the year
ended 30.09.2020 30.09.2020 30.06.2020 ended 31.03.2019
A: CASH FLOW FROM OPERATING ACTIVITIES:
Net profit before tax as per P & L Statement. 2,45,13,944 2,02,57,701 42 56,242 5,91,88,524
Adjusted for:
Depreciation 1,15,34,768 60,32,065 55,02,704 1,77,24 556
Finance Cost 69,72,716 60,22, 125 9.50,591 1.26,23,701
Total 1,85,07,484 1,20,54,189 64,53,295 3,03,48,258
Less : Adjustments for - Interest Received 0 0 0 5,19,548
- Income tax Paid 1,43,59,565 -46,97,404 1,90,56,969 77,97,479
Total 1,43,59,565 -46,97 404 1,90,56,969 83,17,027
41,47,919 1,67,51,593 -1,26,03,674 2,20,31,231
Operating Profit before Working Capital Changes 2,86,61,863 3,70,09,294 -83,47,432 8,12,19,755
Changes in Working Capital
in Short term Borrowings 0 0 0 2,10,43,506
in Trade Payable 4,07,70,415 411,76,211 -4,05,795 11,86,70,738
in Trade Receivable -4,74,16,335 13,21,261 -4,87,37,596 -9,85,29 429
in Other Current Liabilities 5,92,04,569 4,44 34 103 1,47,70,466 1,38,97,5625
in Short term Provision 1,46,43,868 -26,62,339 1,73,06,207 -81,60,524
in Short Term Loans & Advances -12,01,15,955| -10,41,31,034 -1,59,84 921 1,05,61,978
in Inventory 1,92,77,666 95,56,395 97,21,271 -5,26,16,689
in Long Term Loans & Advances & Deposits 0 0 0 6,25,797
Cash Generated from Operations -3,36,35,772 -1,03,05,403 -2,33,30,370 54,92 903
Net Cash Flow from Operating Activities (A) -49,73,910 2,67,03,892 -3,16,77,802 8,67,12,658
B: CASH FLOW FROM INVESTMENT ACTIVITIES:
Sale of Fixed Assets & Investments 0 0 0 527,146
Interest Received 0 0 0 5,19,548
Outflows 0
Purchase of Fixed Assets & Investments -2,08,96,826 -1,62,68,875 -46,27 952 -8,78,57,900
Interest Paid 0 0 0 0
Net Cash Used in Investing Activities (B) -2,08,96,826 -1,62,68,875 -46,27,952 -8,68,11,206
C: CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Equity Share Capital Issued o 0 o] 0}
Proceeds from Preference Share Capital Issued 1] 0 0 0
in Long Term Borrawings -1,26,80,114 -50,29,735 -76,50,379 1,29,61,570
-1,26,80,114 -50,29,735 -76,50,379 1,29,61,570
Less - Finance Cost of Interest & Other -69,72,716 -60,22,125 -9,50,591 -1,26,23,701
Less - Repayment of Secured Loan & Unsec. Loan 0 0 0 0
-69,72,716 -60,22,125 =-9,50,591 -1,26,23,701
Net Cash Flow from Financing Activities (C) -1,96,52,830 -1,10,51,859 -86,00,970 3,37,869
Net Decrease/Increase in Cash & Cash Equivalents -4 55 23 568 -6,16,844 -4.49,06,725 2,39,320
Cash & Cash Equivalents (Opening Balance) 7,18,67,264 2,69,60,538 7,18,67,264 3,16,166
Cash & Cash Equivalents (Closing Balance) 2,63,43,696 2,63,43,694 2,69,60,538 5,55,486
X i

Date: 12.11.2020
Place: Bhavnagar

‘\f

Limited

Managing Director
DIN No 06396973

N
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